1.

rOAULLHO ONOBECTABAHE 3A 2018 r.
BbB BPb3ka C M3uckBaHusTa Ha pernameHT (EC) Ne575/2013
(4n. un. 431 - 455)

WHdopmaumaTa, OTHOCHO LenNUTe M MONUTUKaTa Ha [APYKeCTBOTO BbLB Bpb3ka C

ynpaBneHueTo Ha puckosete. [1pn ocbluecTBABaHe Ha cBosiTa denHocT "BapyeB ®unanc" EOOL e
W3MOXEH Ha pasfMyHu BWOOBE pUCK. PuckoBeTe ca 4acT OT [eiHOoCcTTa Ha dupmaTa u Hanarar
cneyyanHo OTHOWEHWe OT CTpaHa Ha MeHWmKbMbHTA. YacT OT puckoBeTe He moraT ga Gbgat
n3berHatm W He 3aBMCAT OT npeanpueTUTe Mepku. Llenta Ha pbkOBOACTBOTO Ha (pupmata e [fa
OrpaH1ymM O MakcuMarnHa CTeneH Bb3AEeMCTBUETO BbPXY APYXECTBOTO HAa PUCKOBETE, HEMOASexally
Ha waeHTUdUUMpaHe W KoHTpon. [lpunaraHata nonuWTUKa cnefBa CTPUKTHOTO U3MbIHEHWe Ha
nocTaBeHuUTe Lenu u npuetute MpaBuna 3a ynpasfieHne Ha pUCKOBETE.

2. Uncbopmaumsa , OTHOCHO 00XBaT M MeTOAM Ha KoHconuaauus - un. 436. "Bapyes ®uHanc" EOO[
He CbCTaBs KOHCONMMAMPAHN OTHETHU.

3. Uudbopmaums, OTHOCHO cobCTBEHUA KanuTan - yn.437.
CTpykTypata Ha kanuTana Ha ApYyXecTBOTO e NpeCTaBeHa B NpunoxeHarta Tabnuuya:

EmuteHt "BapuyeB ®uHaHc" EOQO[
2 EavHeH noentudomkatop (Hanpumep CUSIP,
ISIN nunmn ngeHTndmkaTopsT Ha Bloomberg 3a 103775285
YacTHO NnacupaHe Ha eMUCUM Ha LiEHHU
3 Mpunoxumo nNpaso (MnW NpaBa) Mo OTHOLIEHME [encrealyoto B Penybnuka bbnrapus
Ha MHCTPYMeHTa 3aKOHOAATENCTBO
PeanamermupaHe
4 MpexoaHw npasuna Ha PKW Kanutan ot nbpsu peg
5 Mpasuna Ha PKW 3a nepuopa cneg npexoga Ba3oB cobCTBEH kanuTan OT MbpBU pes
6 [onyctum Ha uHAMBMAYyanHa/(noa-)
KOHCONnuanpaHa / MHOMBUAOYaNHa & (I'IO,EI,-) MHLI,MBVI,EI,yaJ'IHa OCHOBA
KOHCOnMamupaHa 0CHOBa
7 Bug MHCTpYMeHT (B1AOBETE Ce onpeaensr ot Nlsnose
BCSIKa HOPUCOUKLMSA)
8 Cymarta, KosiTO Ce MpK3HaBa B U3NCKyeMIS
kanuTan (B MUMMOHM NAPUYHN EQMHWLM, KbM 1,0
nocrneaHarta oT4yeTHa aara)
9 HoMMHarnHa CTOMHOCT Ha MHCTPYMEeHTa 1000 BGN
9a | EmucmoHHa ueHa 1000 BGN
96 | LleHa Ha oBpaTHO M3KynyBaHe He Ce Mpwiara
10 | CyeToBOAHA KNacuuKaLms AKUMOHepeH kanuTan
1 [TbpBOHAYanHa aTa Ha u3gaBaHe 2002
'0OuHU Ha yBENuYeHne 2004 , 2006 , 2010, 2014 , 2015
12 | beacpoyeH unu ¢ gata BescpouyeH
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13 | [bpBOHAYaneH nagex He Ce Mpuriara
14| BramoxrocrTa 3a npeaBapuTerHo
obpatHo 13
p KyryBaHe OT eMUTEHTa € 00eKT He e mpuara
Ha npeABapuTENHO 000peHe oT
Ha30pHUTE OpraHu
EBeHTyanHa fata Ha npeBapuTenHoTo 0bpaTHo
15 y A penBap P He ceMpuriara
WU3KynyBaHe, YCMOBHW AaTV 1 pa3mep
MocneaBaluy Aatv Ha NpeaBapuTENTHOTO
16 ABallin A pengap He cenpuiara
0BpaTHO M3KynyBaHe, ako € NPUMoXMMO
KynoHu/Ousudexmu
17 | GukeypaH unu nnaeaLy AMBUAEHT/KYMOH He Ce Mpuriara
18 | CTaBKa Ha KynoHa v CBbp3aHu C Hest MHOEKCH He Ce Mpuriara
Hanuuve Ha MexaH13bM 3a NpeyCcTaHOBsIBaHe
19 He cenpuriara
W3nnaLlaHeTo Ha AMBUAEHT
202 | HabHo UM AOHSKBAE M0 YCMOTpEHWE, Ui
3abIDKUTENHO (OT rMeaHa ToYKa Ha MOMEHTa He cernpuriara
BbB BPEMETO)
HanbnHo unu JOHSKBAE N0 YCMOTPEHUE, UK
206 A AeToy P He cenpuriara
3abIKUTENHO (OT rNeAHa ToYKa Ha pasmepa)
Hanuume Ha noBuLeHa LigHa wiu apyr CTUMyn
21 . APy y He cenpunara
3a 0bpaTHO M3KynyBaHe
22 | HekymynaTuBEH U/TU HEKYMYNATUBEH He CeMpwiara
23 | KoHBepTupyem unu HEKOHBEPTUPYEM He Ce Mpuriara
Ako e KoHBepTupyeM — cpakTop(u),
24 ” pTURY (akTop() He CeMpwiara
3a[eiCTBaLL(V1) KOHBEPTUPAHETO
25 | AKO e KOHBEPTUPYEM — W3LANO UMK YacTUYHO He ce mpuara
AKo e KOHBEPTUPYEM — OTHOLLEHME Ha
26 He cenpwiara
KOHBEPTMPaAHETO
AKO e KOHBEPTUPYEM — 33 BITKUTENHO UK
27 pTURY A He CeMpwiara
HE3aObMKUTENTHO KOHBEPTMPaHE
28 | Ave KOHBEPTMPYEM, MOCOYETE BIAA NHCTPYMEHT,
B KOMTO MHCTPYMEHTBLT MOXe [a 6be KOHBepTUpaH He ce mpuara
29 | AKo e KOHBEPTMPYEM, MOCOYETE EMUTEHTA Ha
WHCTPYMEHTA, B KOUTO UHCTPYMEHTBT Ce He Cernpuriara
KOHBEPTUpPA
30 XapaKTepucTUKK Ha NpeoLieHKkaTa Ha aKT1BM He
Ako ce npeoLieHsiBa, NOCOYETE 3afencTBaLLmTe
31 He cenmpurara
npeoLeHkaTa (hakTopm
32 Axo ce npeoueHsiBa - U3LANO UIU YaCTUYHO He 0e Mpuriara
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33 AKO ce npeoLeHsiBa - C NOCTOSIHHA Cuna Unu He Cenpuriara
34 | Ao npeoLeHkaTa e BpeMeHHa - OnucaHue Ha He oe rpuriara
35 [o3MLKS Ha IHCTPYMEHTA € MepapxusiTa Ha
MOAYMHEHIE MPY NMKBIOALWMS (OCOMETE BiAAA Ha
A P ApaLs 48 Bcuuku kpegutopu
HEMOCPEeACTBEHO MO-NPUBMIENMPOBAHIS
NHCTPYMEHT)
36 [lencTBUTENHN XapaKTEPUCTUKA, 38 KOUTO € He
YCTaHOBEHO HECLOTBETCTBUE
37 | Axo OTrOBOPLT €,4a", nocoveTe
XapaKTepuUCTUKUTE, 3a KOUTO € He Cenpwriara
YCTaHOBEHO HECLOTBETCTBUE

XWUI.JIB.

1 | Kanutanosu MHCTPYMEHTM 11 CBbP3aHM C TAX uneH 26,
NPEMUItHN Pe3epBM naparpad 1,
yneHose 27-
1000 29, CNCBK Ha
EBO, uneH 26,
naparpag 3
OT KouTo: [1anoBse CTIMCHK Ha
EBO, uneH 26,
1000 naparpad 3

2 | HepasnpeneneHa nevanta uneH 26,

320 naparpad 1,
Oyksa e)

3 |Hatpynau gpyr BceobxeateH moxon (v uneH 26,
[pyrM pe3epBM, 3a fa Ce BKoYaT naparpad 1
HepearvaupaHata nevanba wu  3aryba, 510
W3YACNEHM  CbIMIACHO  MPUIIOXUMUTE
CYETOBOAHU CTaHAAPTK)

3a | ®oHpoBe 3a nokpuBaHe Ha 0B 6aHKoBY uneH 26,

Byksa a)
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4 | Paamep Ha gonycTUMUTE MO3MLUN MO “neH 486,
uneH 484, naparpad 3 1 cBbp3aHnTe naparpad 2
KanuTanosu uHxekuym B ny6nniHms uneH 483,
ceKTop, BaruaHu Ao 1 aHyapu 2018 . naparpac 2

5 | ManuuHcTeeHm yuacTus (c ma, JonycTMMa B yneHose 84,

Y Y y! y
koHcormampanus BCK1) 4791480

92 |MposepeHa OT  HesaBMcCUMO  nuue "reH 26,
MEXOMHHa nevanba  MUHYC  BCUYKM naparpac 2

6 | Basos cobcTBeH kanuTan ot MbpaK pes
(BCK1) npeaw kopekuuu ¢ orneg Ha 1830
HOPMaTUBHUTE U3WNCKBAHMS

basos cobcTBeH kanuTan ot nbpsu ped (BCK1): kopekuuu ¢ ornes Ha HOPMaTUBHUTE
N3NCKBAHUS

7| [1ombHUTENHI KOPEKLIM B CTOMHOCTTA unexose 34 1
(CyMa ¢ oTpuLaTeneH 3Hak) 105

8 | HematepuarnHu akt1eu (HeTo ot (83) Unen 36,
CBbP3aHWs JaHbYeH nacve) (cyma ¢ napapac 1,
OTpULATENEH 3HaK) 6yea 6),

uneH 37 w
4neH 472,
naparpad 4

9 |npaseHBEC

10 | Aktven ¢ OTCPOYEH [aHbK, KOUTO Ce HneH 36,
OCHOBaBaT Ha 6belLa nevan6a, ¢ naparpad 1,
W3KMKOYEHWe Ha Te3u, KOMTO NPOM3TUaT OT bykea B),
BPEMEHHY Pa3mvky (HETO OT CBLP3aHNS: UneH 38 u
[laHbYeH NacvB, KOraTo Ca U3MbIHEHN unen 472,
ycrnosusTa B YneH 38, naparpad 3) (cyma naparpacp 5
C OTpULATENEH 3HaK)

11| Pesepan ot npeoueHka no crpaseanvea unex 33,
CTOVHOCT, CBbp3aHW C nevanba wnm byksa a)
saryba OT XemKMpaHe Ha MapuyHM

12 | CymuTe C OTpULATENEH 3HaK, MOMyYeHM uneH 36,

OT M3UNCTIEHNETO Ha pasmepa Ha naparpach 1,

OvakBaHaTa 3aryba 6yKaa r),
yneH 40, uneH
159 1 uneH
472,
naparpad 6

13 |Besko yeenmuerve B cobiereerus unex 32,
Kanutan,  KOWTO  MpousTMda  OT naparpad i

CEKIOPUTU3NPAHTE  aKTUBY
oTpULaTenNeH 3Hak)

(cyma ¢
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14" | NeyanGa unm 3ary6a no oLeHeHuTe Mo uneH 33,
crpaBean1Ba CTOMHOCT NacyBY, MPUYMHEHMN byksa 6)
OT MPOMEHU B KPEANUTHNS PENTUHT
15 | AkTvBM Ha neHcvoHeH (OHZ C yneH 36,
npeaBapuTeNiHO onpefeneH pasmep Ha naparpag 1,
MeHcusTa (Cyma ¢ oTpuuaTenieH 3Hak) Byksa ),
uneH 41 wu
yreH 472,
naparpad 7
16 |Mpeknte ¥ Herpekute MO3NLMM Ha uneH 36,
WHCTUTYLUMS B COBCTBEHWU MHCTPYMEHTM naparpad 1,
Ha BACK1 (cyma c oTpuuaTeneH 3Hak) 6yksa e),
uneH 42 w
YneH 472,
naparpad 8
17 | Nosuuuure e urctpymertvt Ha BCK1 Ha Hnex 36,
npeanpuaTUATa OT (PUHAHCOBMS CEKTOP, naparpac 1,
KOWTO MMaT C WHCTUTYLMSITA PEeLmnpoyHa bykea X),
KOBCTOCAHAa Mo3NLMA, Cb3dafeHa ¢ Len Aa uneH 44
Ce pasnyaT W3KyCTBEHO COBCTBEHUTE M HIieH 472,
CpeacTBa (cyma ¢ oTpuuaTteneH 3Hak) naparpac 9
18 | [MpekuTe 1 Henpek1Te NO3NLMN Ha YneH 36,
WHCTUTYUMSATa € UHCTPYMeHTU Ha BCK1 Ha naparpad 1,
npeanpuaTUS OT (IMHAHCOBWS CEKTOP, B 6yKaa 3),
KOMTO TS HAMa 3HA4YNTENHW MHBECTULMM uneHoge 43,
(Hag 10 % v HeTO OT JONYCTUMUTE KbCU 4511 46, uneH
noauwm) (Cyma c oTpuLaTeneH 3Hak) 49,
naparpadw 2
19 | MpekuTe, HENPEKUTE U CUHTETUYHUTE uneH 36,
MO3ULMM Ha MHCTUTYLMSTA B naparpac 1,
nHcTpymeHTn Ha BCK1 Ha npegnpustus 6ya 1),
OT (PMHAHCOBKS CEKTOP, B KOUTO TS MMA UrieHose 43,
3HaunTenHm uHeectumm (Hag 10 % u 451 47, unem
HETO OT AONYCTUMUTE KbCW NO3NLN) 48, naparpac
(cyma ¢ oTpuLaTEneH 3Hak) 1, 6ykea 6).
uneH 49,
naparpagm 1-
3, uneHose
791470,
KaKTo W YneH
472,
naparpad 11
20 | npaseH B EC
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202 | Paamep Ha eKcTIO3MLWSIT Ha CTIESHITE 4nex 36,
eeMeHTM, Ha KOUTO MoXe da bbae naparpag 1,
MPUCHAEHO PUCKOBO Terno ot 1250 %, byksa k)
KOraTo MHCTUTYLMsITa 13bepe anTepHaTUBHO
Ha npunaraHeTo My npucnagaqe

206 | OT KOMTO: KBaNMMULMPaHN LAM0BM uneH 36,
yH4acTus 3BbH (PUHAHCOBWS CEKTOP napampad 1,
(cyma ¢ oTpuuaTeneH 3Hak) 6ykea K),

nogrouka i),
yneHose 89-
91

20B | OT KOWTO: CEKIOPUTM3MPALLY NO3NLIKM (Cyma e 36,

C OTpULIATENEH 3HaK) napapacy 1,
Byksa K),
nogroyka i)
YneH 243,
naparpagp 1,
Byksa 0)
uneH 244,
naparpad 1,
Byksa 6)
258

20r | oT KouTo: CBOBOAHM OCTaBKM (Cyma C uneH 36,

oTpuLaTeneH 3Hak) naparpad 1,
BykBsa k),
noATouKa iii),
ynen 379,
naparpad 3

21 | AKTVBM C OTCPOYEH JaHbK, NMPOMU3TUYALLM OT uneH 36,
BpeMeHHM pa3nukm (Hag 10 °/o n HeTo OT naparpad 1,
CBbP3aH1s AaHbYeH nacuB, Korato ca 6yksa B), uneH
W3MbJTHEHW YCIOBUSATA B YneH 38, 38, uneH 48,
naparpad 3) (Cyma c oTpulaTeneH 3Hak) naparpad 1,

Byksa a),
uneH 470 wu
yreH 472,
naparpad 5

22 | CroitHoct Hag npara ot 15 % (cyma ¢ urieH 48,
oTpULiaTENEH 3HaK) naparpad 1
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23

nevanoa 2

OT KOUTO: MPEKN U Herpek mnosvum Ha urieH 36,
MHCTUTYLMATE B MHCTpyMeHTM Ha 6CK1 Ha napamac 1,
OPYKeCTBa OT (OMHAHCOBMS CEKTOP, B KOWUTO Bykea ), WieH
TS MMa 3HAYUTENHIN UHBECTULL 48, naparpad 1,

Byxsa 6), UreH
470 nyneH 472,
naparpad 11

24 | npaseHBEC

25 | OTKOMTO: aKTVBM C OTCPOHEH [aHBK, urieH 36,
NPOM3TIYALLM OT BPEMEHHI Pa3nnKK naparpach 1,

OykBa B), UreH
38, uneH 48,
naparpad 1,
Bykea a), uneH
470 n uneH 472,
naparpad 5

25a | 3aryba 3a TexyLLaTa (hiHaHcoBa roavHa (Cyma ¢ urieH 36,

OTpULIATENEH 3HaK) napapad 1,
Oyka a) u
urieH 472,
naparpad 3

256 MpeaBnamMm AaHBYHN OTYMCIIEHNS BbB urieH 36,
Bpb3Ka C enemeHT Ha BCK1 (cyma ¢ naparpacp 1,
oTDULIATENEH 3HAK) bykea 1)

26 Kopekuun ¢ ornes Ha HopMaTUBHUTE
WN3WCKBaHWS, KOUTO CE Mpurarar KbM
©a3oBust COBCTBEH KanUTan OT MbPBU Pes no
OTHOLLIEHWE Ha CYMUTE, TPETUPaHM Criopes
MPUHLMMV Npeau npuniaraHeTo Ha PKA

26a Kopekuuw ¢ ormes Ha HopMaTUBHUTE
WN3MCKBaHMS, OTHACALLM Ce 0
HepeanuanpaHata nevarnba v saryba no
uneHose 467-468
OT KOWTO: ... UNTLP 3a Hepeanuanpaxa UIEH 467
3aryba 1
OT KOUTO: .. UITBP 33 Hepeanuanpaxa UIEH 467
3aryba 2
OT KOWTO: ... MITTbp 3a Hepeanuanpaxa UJIEH 468
nevan6a 1
OT KOWTO: ... (MITBP 3a Hepeanuanpaxa UTIEH 468
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266

Cyma, koATOo Cce w3Baxga oT 0as3oBus
COOCTBEH KanuTan OT MbpBU ped Wi ce
nubaBs KbM HEO BbB Bpb3ka C
[OMbIHATENHUTE COUTTPU M MpUCTIafaHNATa,
nancksaHm npey PKA

UINEH 481

OT KouTO:. ...

UIEH 481

27

Honyctumu npucnaganms ot [K1, kouto
Happuwasar [1K1 Ha uHcTUTyumsTa (Cyma ¢
OTpULATENEH 3HaK)

yreH 36,

napamad 1,
Oykaa i)

28

CbBKyMHM KopekLmm Ma 6a30B1s cOBCTBEH
karwmTan ot nbpew peg (BCK1) ¢ orneg Ha
HOPMaTUBHUTE U3WCKBAHMS

29

Ba3oB cobCTBEH kanuTan oT MbpBY pea
(BCH1)

1747

HonbnHuTeneH kanutan ot mbpeu peg (AK1): uHe

TPYMEHTH

30

Kanuranosu MHCTPYMEHTU 1 CBBP3aHM C TsX
MPEMV IAHI pe3epBu

yneHose 51-
52

31

OT KOWTO: KnacuuumpaHm kato cobeTeeH
KaryTarn CbITiaCHO MpUox/MITe
CYETOBOAHYM CTaHOAPTH

32

OT KOUTO: KJ'IaCI/Id)I/ILl'VIpaHI/I KaTo rnacusn
CbITIaCHO MPUnoxXumMmnTe CHeToOBOAHU

CTaHmapT

33

Pasmep Ha LOnyCTUMUTE NO3ULMN N0 YNEH
484, napamad 4 v cBbp3aHUTe NPEMUHIA
pe3epBi, MpeaMeT Ha NoCTENeHHO OTnagaHe
ot AK1

yreH 486,
naparpac 3

Kanutanosu nHxekumm B nybrimiHns Cextop,
BanmuaHu o 1 sHyapu 2018 T.

yreH 483,
naparpac 3

34

[onycTm KanuTan oT MbpBuW peq, BKIKYEH
B KoHconuampanus K1 (BknountenHo
MarLWMHCTBEHUTE Y4acTUs, KOUTO He ca
BKITHOYEHN B pef 5), EMUTUPaH OT ObLLEepHM
NPEeSnpUATAS U NPUTEXaBaH OT TPETH
CTpaHu

yneHose 85, 86
n 480

35

OT KOWTO: MHCTPYMEHTM, EMUTUPaHI OT
[bLEPHN NPeanpUsTUS, KOUTO
MOAMEXaT Ha NOCTEeNeHHo oTnagaHe

uneH 486,
naparpad 3
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36

[ombnHuteneH kanutan ot mupey peq (AK1)
Npeay KOPEKLWW C Ornes Ha HOpMaTUBHUTE

[onbnHuteneH Kanutan ot nbpeu pea (AH1): Kopekuun ¢ orneg Ha HOpMaTUBHUTE M3WUCKBAHMA

MpekuTe 1 HenpekuTe NO3nLMN Ha

Kopekuum ¢ ornef Ha HopMaTuBHUTE
W3NCKBAHMS, NpUraraHn KbM
LOMbIHUTENHNSA KanuTas oT MbpBY pef no
OTHOLLIEHWe Ha CymuTe, 33 KOUTO ce
npunara HaumH Ha TpeTtupaHe npegn PKA
W OpYro NpexogHo TpeTupaHe,
noasiexallo Ha nocTeneHHo
npeycTaHOBsBaHEe — KaKTO € MOCOYEHO B
PernameHt (EC) N2 575/ 2013 (T1.8.
ocTaTbyHK cymm no PKI)

37 uneH 52,
WHCTUTYLMS B COBCTBEHN MHCTPYMEHTM Ha naparpach 1
[K1 (cyma ¢ oTpuuateneH 3Hak) 6y|F<)Bap6) ’

usieH 56,
Byksa a),
uneH 57 un
uneH 475,
naparpad 2

38 uneH 56,
Mosuuuute s uHCTpyMeHT Ha [K1 Ha Gykaa 6)
NPeanpuaTUATa OT (PUHAHCOBUS CEKTOP, 4neH 58 |/|
KOUTO WMaT C WHCTUTYLMSTA peuunpoyHa unen 475
KpbCTOCaHa Mo3nuMs,Cb3gageHa ¢ uen aa naparpa (*) 3
Ce pasgysT M3KyCTBEHO COOCTBEHUTE 1
cpencTea (Cyma ¢ oTpuLaTeneH 3Hak)

39 uneH 56,
MpekuTe 1 HenpekuTe NO3nLMM Ha Gyka s)
WHCTUTYLMATA B MHCTPYMeHTM Ha 1K1 Ha '

YneHose 59,
NPeanpusTAS OT (IMHAHCOBMS CEKTOP, B 60. 79 1 uren
KOMTO TS HAMA 3HAYUTENHN MHBECTUL WM 47’5
(Hag 10 % ¥ HeTO OT JONYCTUMMTE KbCH nap:clrpad) 4
rnoauumm) (cyma ¢ oTpuLaTeneH 3Hak)

40 yneH 56,
MpekuTe N HenpekuTe No3UUUU Ma Gyga 1)
WHCTUTYLMSTa B UHCTPYMeHTU Ha K1 Ha ’

YneHose 59
NpeanpusTS OT (OIMHAHCOBWS CEKTOP, B 1 79, KaKTo
KOWTO TS UMa 3HAYUTESTHN UHBECTULMM M éH 475
(Han 10 % v HeTo OT [OMYCTUMMTE KbCH naparpad 4
no3uuym) (cyma ¢ oTpuLaTenieH 3Hak)

41
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41a

OcTtaTbyHUTE CymMU, KOUTO Ce mpucrnagat ot
AOMbMHUTENHWA KanuTan OT MbpBU pef BbB
Bpb3ka C npucnagaHusta oT 6a3oBus
COOCTBEH KanuTan OT MbpBM pes Mo Bpeme
Ha MPEXOOHUSA Nepuop CbrflacHoO YneH 472
ot PernamenT (EC) Ne 575/2013

uneH 472 w
uneH 472,
naparpagu 3,
Oyksa a), 4,
6, 8, Oykea
a), 9, 10,
Byksa a) n 11,
OykBa a)

OT KOWUTO efleMEHTUTE Ce NocoYBaT
noapo6bHo, peA no pes, Hanpumep
CbLLECTBEHA HETHA MEXANHHa 3ary6ba,
HemaTepuarHu akTuBM, HEQOCTUN Ha
NPOBW3MM 3a MOKPUBAHE Ha OYaKBaHWUTe
3arybu u ap.

416

OcTaTbuHITE CyMU, KOUTO Ce Npucnagar ot
[OMbITHUTENHIS KanuTar OT MbPBU Pef BbB
Bpb3Ka C NpucafaHusiTa OT kanuTana ot
BTOPY Pef N0 BpeMe Ha NpexoaHust
nepumoz CbrnacHo uneH 475 ot PernameHt
(EC) Ne 575/2013

uneH 477 v
uneH 477,
naparpacu 3
n4, bykea a)

OT KOUTO ENEMEHTUTE Ce NMocoYBaT
nogpo6Ho, pes no pea, Hanpumep
B3AMMHY Y4aCTUS B UIHCTPYMEHTY Ha
KanuTana oT BTOpW pef, Npeku
He3HaYNTENHN MHBECTULMM B KanuTana
Ha Apyrv NPeAnpUsTAS OT (IMHAHCOBHS
CEKTOP U T.H.

418

Cyma, KodaTO Cce  u3Baxga  OT
LOMbHUTENHUS KanuTan OT MbpBY pea Unn
ce npubaBs KbM HEro BbB Bpb3ka C
[OMbIHATENHUTE (gmmpm W npucnagaHusTa,
uanckeaHu npeam PKA

e

OT KOSITO: ... esemgan H unTbp 3a
HepeanuavpaHa 3aryba

UJIEH 467

OT KOSTO: ... EBEH ane|-6| unTHP 3a
HepeanuaupaHa nevanoba

UJ1EH 468

OT KOATO: ...

YJ1EH 481

42

}J,ongCTMMM npycnagaxns ot K2, kopto
HapBuLIaBaT K2 Ha MHCTUTYLUMsITa (Cyma C
oTpULATENEH 3HaK

urneH 56, bykea
n)

43

UOLLIO KOPEKLMN Ha ,HOHM‘I_-'I%I{GHHVIH
Kanutan oT NbpBU PEL cornen
Ha HOPMATUBHUTE U3NUCKBAHUA

44

[JonbnHuteneH kanutan ot NMbpBU pea

(AH1)
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45

Kanutan ot nbpsm peq (K1 = BCH1 + [AH1)

1747

Kanutan ot BTOpU pea (H2): MHCTpYMEHTH M NPOBU3MK

46 | KanuTanosm MHCTPYMEHTM 1 CBBP3aHM C TAX ggeHOBe 62-

MPEMMIAHN pe3epBu

Pa3Mep Ha AONYCTUMIATE MO3WLN 110 JITeH
47 4§2 ngpar ac 5 W CBLP3aHUTE NPEMIHYA urieH 486,

gesgpgm,en eAMeT Ha MocTeneHHo naparpac 4

TnagaHe ot

Kanutanosu nHxekuym B HXGH%-W ureH 483,

CEKTOP, BaNuaHM 0 1 SHyapu r. naparpac 4
48 ﬂ,OI'IXCTI/IMVI MHCTDYMEHT! Ha coGCTBeHMTei( uneHoge 87, 88

€/1CTBA, BKMIOYEHN B KOHCONMANPaHMS K2 1 480
KIKOYUTESTHO MANLIMHCTBEHN Y4acTus u

MHcmlmeHTm Ha K%To HE ca

BKITIOYEHN Bgenose 5- 2' eMUTUPaH OT

ObLUEPHI NPEANPUSTUS W NPUTEXABaH OT

TPETW CTPaHM

uneH 486,

49 | oT KOUTO: UHCTPYMEHTH, EMATMPAHY OT naparpach 4

[bLUEPHN NPEANPUSTUS, KOUTO

MOANIEXaT Ha NOCTENEHHO oTnagaHe

urieH 62, Bykan

50 | Kopekuuu ¢ orneq Ha KpeauTHUS puck B)un) 0¥
1 Ranvitan ot BTOpN PeA (RZ) Npean

KOBGKLI'I/II/I c ornef Ha HOpMaTuUBHUTE
M3NCKBaHUA

Kanutan ot BTopu ped (H2): kopekuuu ¢ orneg Ha HOpMaTUBHUTE U3NUCKBAHMS

52 | MpekuTe 1 HenpekuTe No3nLMK Ha g”EBHa6 ,
WHCTUTYLMS B COBCTBEHM MHCTPYMEHTU Ha o, Toqg i),
K2 n nogunHeruTe 3aemu (Cyma ¢ g ngea uf
V1 YneH 4{?—'
oTpULaTeneH 3Hak) naparpach
53 | [MosnupmmTe B MHCTPYMEHTU Ha K2 1
0AYMHEHWTE 3aeMi Ha NpegnpuaTnaTa ot gneH 68,
MHAHCOBUSA CEKTOP, KOUTO NMaT C KB3.,9),
HCTUTYLMSATa PeLMnpoYHa KpbCcTocaHa urieH
nosunua, cb3gafeHa ¢ LLeJJ a ce pas zm ynedaf/f,
13KyCTBEHO CODCTBEHWTE M CpeacTBa (Cyma naparpac 3
C ofpuUaTeneH 3Hak
94 | MpekuTe 1 HenpekuTe No3nLWK e urieH 66,
WHCTPYMEHTW Ha R2 v nogumHeHnTe 3aemu Byksa B),
Ha NpeanpUsTUsATa OT PMHAHCOBKS CEKTOP, B unieHose 69,
KOWTO MHCTUTYLMSITA HAMA 3HAYUTESTHU 70, 79 1 uneH
nueectuumm (Hag 10 % 1 HeTo OT 4717,
[0nyCTUMMTE KbCY No3uLn) (cyma ¢ naparpac 4
OTpULaTENEH 3HaK)
54a

OT KOWTO HOBMTE MO3WLMMK, KOUTO He ca
0beKT Ha NpexoaHuTe pasnopesov
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946

OT KouTo nosuuuute npeawn 1 aHyapn 2013
r. — 00eKT Ha npexoaHuTe pasnopeaom

95 | MMpekuTe 1 HeNpekuTe No3nLMK Ha uneH 66,
WHCTUTYUMSITA B MHCTPYMEHTU Ha R2 1 Oyka ),
MOOYMHEHUTE 3aeMW Ha NPeanpUaTUS OT YneHoBe
(DMHAHCOBMS CEKTOP, B KOUTO TS UMa 69 un 79.
3HAYUTENHN UHBECTULIAN (HETO OT KaKTo "
[OMyCTUMUTE KbCW NO3ULMK) (Cyma C uneH 477,
OTpULATENEH 3HaK) naparpad

4

56 | Kopekuum ¢ ornep Ha HOpMaTUBHUTE
W3NCKBaHUS, NpurnaraHu KbM kanutana ot
BTOPW pea Mo OTHOLIEHWE Ha CymuTe,

KOMTO Ce TpeTupart Cropes NpyHLmMu
npeav PKWU 1 no apyr npexodeH HauwH,
noanexaly Ha NocTeneHHo
npeyCcTaHOBSIBaHE — KaKTO € MOCOYEHO B
PernamenTt (EC) Ne 575/2013 (T.e.
ocTaTbyHK cymm no PKI)

o6a | OctaTbyHUTE CyMM, KOUTO Ce npucnaaat uneH 472 w
OT KanuTana oT BTOPM pef, BbB Bpb3ka C ureH 472,
npucnagaxusTa ot 6a3osus COGCTBEH naparpagu 3,
kanuTan oT MbpPBM pef o BpeMe Ha byksa a), 4,
NPEXOAHNSA Nepuos CbrnacHo YneH 472 ot 6, 8, Oykea
PernamenT (EC) N 575/2013 a), 9, 10,

Byksa a) n 11,

OT KOMTO eNneMeHTUTe ce nocoysart
noapo6Ho, pea no ped, Hanpumep
CbLLECTBEHA HETHA MeXaMHHa 3aryba,
HemaTepuarnHu akTuBM, HEQOCTUr Ha
NPOBU3NK 3a MOKPUBAHE Ha OYaKBaHUTE
3arybuw v gp.

560 | OctaTbuHuMTE Cymu, KOUTO Ce Npucnaaat uneH 475 u
OT KanuTana oT BTOpY pef BbB Bpb3ka C uneH 475,
npucnagaHusTa ot AOMbHUTETHUA naparpad 2,
KanuTan oT NbpBW peg No BpeMe Ha Oykea a),
MPEeX0AHNS Nepuo CbrnacHo YneH 475 ot naparpad 3 u
PernameHT (EC) Ne 575/2013 naparpad 4,

Bykea a)
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OT KOUTO eNeMEHTUTE Ce NocoYBaT
noapo6Ho, pea No pef, Hanpuvep
B3aMHM Y4aCTUS B HCTPYMEHTU Ha
[IOMbLHUTENHIA KanuTan oT MbPBY pef,
MPEKN HE3HAUUTENHIU UHBECTULINN €
KanuTana Ha pyrv npeanpusTus ot

968 | Cyma, KosITO Ce 13Bax[a OT kanuTana ot YNIEHOBE
BTOPU pea unu ce npnbaBs KbM HEro BbB 467, 468 U
Bpb3ka C AOMbIHUTENHUTE (UITPU Y 481
npucnagaxusTa,usncksann npegn PKA
OT KOATO: ... EBEHTYalEH (*)VIJ'Ipr 3a UJNEH 467
HepeanuavpaHa 3aryba
OT KOSITO: ... eBEHTYarneH punTbp 3a YI1EH 468
HepeanuaupaHa nevanba
OT KOSTO: ... UIEH 481

57 | CbBKYNHM KOPEKLMW Ha KanuTtana ot
BTOpU ped (K2) c orned Ha
HOPMaTUBHUTE U3NUCKBAHUS
58 | Kanutan ot BTOpM pea (K2):
59 | CvekyneH kanutan (CK - K1 + K2) 17471
59a
P1CKOBO NpeTerneHn akT1em No OTHOLLEHNS
Ha CymuTe, KOUTO Ce TPeTUpaT cnopes
npuHumny npeaw PKA n no gpyr npexogeH
Ha4uH, NoAnexall Ha NOCTENEeHHO
npeycTaHoBsBaHe — KaKTO € NMOCOYEHO B
PernameHTt (EC) Ne 575/2013 (t.e.
ocTtaTbyHu cymm no PKW)
: uneH 472 u
OT KOMTO: ... efleMEHTH, KOUTO He ce
uneH 472,
npucnagat ot BCK1 (octatbyHm cymu no naparpadm 5
PernavenT (EC) Ne 575/ 2013) A parpagit,
(enemeHTMTE Ce nocoysaT noapobHo, 6’ a 6), 10
peg no ped, Hanpumep akTMeBute C 6y|<Ba 6)’14 1’1
OTCPOYEH AaHbK, KOMTO Ce OCHOBABAT Ha 6§KBa 6) ’

Oboewa nevanba, HETO OT CBbp3aHMS
[aHbyeH nacuB, Henpsiko NpUTexasaHu
cobCTBBHU MHCTPYMeHTM Ha 6CK1 1 ap.)
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OT KOWTO:. ... €JlleMEeHTU, KOUTO He Cce

yneH 475u

unex 472,
npucnagat ot enemeHtute Ha [K1
naparpag 2,
(octatbyHK cymu no PernameHt (EC) Ne
Oykeu 6) 1 B)
575/2013)
W naparpad 4,
(enemeHTUTE Ce MOCOYBAT NOAPOBHO, Gykaa 6)
peq Mo pes, Hanpumep B3auMHM y
y4acTus B MIHCTPYMEHTU Ha KanuTana
OT BTOPY pef, MPEKN HE3HAYNTENHM
WHBECTULM B KanuTana Ha apymv
NpeanpusTAS OT (OMHAHCOBWS CEKTOP U
ap.)
uneH 477 n
EnemeHTH, KOMTO He ce npucnagat ot
uneH 477,
enemeHTuTe Ha K2 (ocTaTbyHu cymmn no naparpac 2
PernamenT (EC) N° 575/2013) ; EBM%) '
(enemeHTuMTE Ce nocoysat noapobHo, pes myna arpach
no pes, HanpuMep HeNpsIKo NPUTEXaBaHH parp
4, byksa 6)
COBCTBEHM MHCTPYMEHTU Ha K2, Henpeku
3HAYUTENHW U HE3HAYUTENHU UHBECTULMM
B kanutana Ha apyrv npeanpusTus ot
(hMHAHCOBMS CEKTOP W Aap.)
60 | CbBKyNHM PUCKOBO NPETErNEHN aKTUBM
Kanutanosu cboTHoweHus n 6ydepu
uneH 92,
61
Ba3oB cobCTBEH KanuTan oT MbpBY pes naparpad 2,
(KaTO MPOLYEHT OT pMUcKoBaTa EKCNo3nLms) Oykea a) u
uyfieH 465
62 Kanutan ot mbpsu pes (Kato NpoLeHT oT uneH 92,
pUCKOBATa EKCIO3nLVS) naparpad 2,
Byksa 6) n
uneH 465
63
CbBKyneH kanuTan (KaTo NPOLEHT OT uneH 92,
puCKOBaTa eKCroanLmsl) naparpad 2,
Oykea B)
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64

CneumneuyHO 3a UHCTUTYLMSITA M3NCKBAHE
3a npeanaseH Mapx. obxealLall, CregHuTe
nauckeaHusi: 3a bCK1 B cboTBeTCTBME C
uneH 92. naparpad 1. 6yksa a): 3a 6ycep ¢
orneg 3anassaHe Ha kanutana: 3a
aHTMUMKnnyeH Bydep: 3a Oydep ¢ orneq
Ha CUCTEMHMS PUCK, KaKTO M— 3a
WHCTUTYLMNTE CbC CUCTEMHO 3HaYeHNEe —
3a bydpep (Bycep 3a MIC3 nnn 3a IUC3),
“3paseH kaTo NPOLIEHT OT puUcKoBaTa
eKkcnoanLys)

43.7

OKW, uneHose
128-130

65

OT KOWTO: M3uckeaHe 3a Bydbep ¢ ornen
3anasBaHe Ha kanuTana

43.7

66

OT KOUTO: U3NCKBaHe 3a aHTVILI'VIKJ'IVI‘-IeH
Bychep

67

OT KOWUTO: U3MCKBaHE 3a Bydbep ¢ ornef Ha
CUCTEMHMS PUCK

67a

0T kouTo: Bycbep 3a rnobanHuTe
WHCTUTYLIMK CbC CUCTEMHO 3HaYeHNe
(TUC3) nnn gpyrute UHCTUTYLMKM CbC
cucTeMHo 3HaveHwe (OVC3)

OKW, uneH 131

68

Pasnonaraem 3a nokpueaHe Ha
Bychepute 62308 cOBCTBEH KanuTan Ot
MbPBU pef (kaTo NpoLeHT ot obLiaTa
PUCKOBA EKCMo3nLms)

OKW,unex 128

69

[He ce npunara B perynupaHeTo Ha paBHHLLE
EC]

70

[He ce npunara B perynupaHeTo Ha paBHHLLE
EC]

71

[He ce npunara B perynupaHeTo Ha paBHMLLE

EC]

KanuTanosu cboTHoLWeEHMS 1 6ycepn
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72

[pekuTe W HeMpekuTE NO3MLMK B KanuTana
Ha NPeANpUATUS OT PUHAHCOBWS CEKTOP, B
KOWTO MHCTUTYLWSITA HAMA 3HAYUTESTHM
nusectuyv (nog 10 % v HeTo OT
[ONYCTUMIATE KbCU NO3ULMN)

urieH 36,
naparpag 1,
Byksa 3),
uneHoBe 45-46
nunen 472,
naparpag 10
urneH 56, byksa
3), YneHose 59-
60 v uneH 475,

naparpad 4 uneH
66, byksa B),
ynexose 69-70
W uneH 477,
naparpad 4
73 [MpeknTe N HenpekuTe NO3NLNN Ha yneH 36,
WHCTUTYUMSITA B MHCTPYMEHTM Ha BCK1 Ha naparpad 1,
npeanpuaTUs oT (IMHAHCOBWS CEKTOP, B 6ykea n),
KOMTO TS UMa 3HAYUTENHM NHBECTULMM uneHose 45, 48,
(nog 10 % 1 HETO OT JONYCTUMUTE KbCU 470 v uneH 472,
nosuym) naparpad 11
74 | npaseH B EC
75
AKTVBM C OTCPOYEH AaHDBK, MPOM3TAYALLM OT ureH 36,
BpemeHHu pasnuku (nog 10 % u HeTo OT naparpad 1,
CBBbP3aHMs JaHbYeH nacyB, korato ca Bykea B),

W3MbIHEHW YCNOBMSATA B YneH 38,
naparpad 3)

yneHose 38, 48,
470 v uneH 472,

naparpad 5
MpUNOXUMI OrpaHNYEHNA 3a BKMIOYBAHETO HA NPOBM3NN B KanuTana oT BTOPU pef

76 | KopeKuwu ¢ ornef Ha KpeauTHUS PUCK, unex
BKMI04EHM B K2 BbB Bpb3ka C eKCrio3unLm, 62
KbM KOWUTO Ce npunara
CTaHAapTU3MPaHNST NoAXoA (Mpeau
BbBEX/AHE Ha OrpaHNIEHIETO)

7 uneH
OrpaHnyeHie 3a BKIYBAHETO Ha 62
kopekLum B K2 ¢ orne Ha KpeauTHIs puck
CBITIACHO CTaHAAPTU3MPaHNS MOAXOL,

78 uneH
KopexLuwu ¢ ornep Ha KpeauTHUS puck, 62

BKIo4YeHM B K2 BbB Bpb3Ka C EKCNo3numm,
KBM KOUTO Ce npunara noaxoabT Ha
BbTPELLHUTE PENTUH (NPEan BbBEXaaHE
Ha OrpaHN4YeHNeTO)
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79

OrpaHunyeHme 3a BKMOYBAHETO Ha
kopekuuu B K2 ¢ ornep Ha KpeauTHWS
PUCK CbracHo noaxoaa Ha
BbTPELLUHUTE PENTUHIN

YneH
62

KanutanoBu MHCTPYMEHTU. KbM KOWUTO Ce npunaraT cnopa3yMeHns ¢ BpeMeHHa cuna (1
aHyapn 2014 r. — 1 aHyapw 2022 r.)

g0 | devceallo orpaHnyeHe 3a uneH 484,
nHcTpymeHTuTe Ha BACK1, kKbM KonTO Ce naparpad 3,
npunarar cnopasyMeHus C BpEMeHHa uneH 486,
cuna naparpadw 2 un

5
81 urieH 484,
Cywma, nsknroyeHa ot BACK1 nopaau naparpad
OrpaH14yeHueTo (NpeBuLLIaBa ro crneq 3, ureH 486,
06paTHOTO M3KynyBaHE W NadexuTe) naparpadm 2
nd

82 y

[ewncTealyo orpaHuyeHne 3a uneH 484,

nHcTpymerTuTe Ha [K1, kbM KouTO Ce naparpad

rpuriarar crnopasymeHust C BpeMeHHa cura 4, ureH 486,
naparpadm 3
nd

83 Cyma, uakriiodeHa ot K1 nopaau unex 484,

OrpaH14eH1eTo (MpeBuLLaBa ro cneg naparpach

0BPaTHOTO U3KyMyBaHe 1 NaexuTe) 4, unex 486,
naparpadm 3
nd

84 uneH 484,

[eicrealno OrpaHuyeHne 3a naparpad

WHCTPYMeHTUTE Ha K2, KbM KouTO Ce 5, uneH 486,

npurarar cropasyMeHus C BpeMeHHa cuna naparpadwm 4
nd

85 | Cyma. uakntoueHa ot K2 nopagu aren 484,

OrpaH1YeHeTO (MPeBMLLIaBa o crieq naparpach

00paTHOTO M3KYMyBaHE ¥ NagexuTe) 5. uneH 486,
naparpadwm 4
nd

4. Wndpopmauusa, OTHOCHO CHLOTHOWEHUATA Ha KanuTanoBaTa aAeKBaTHOCT M pasMepu Ha

KanuTana - un. 438.

CboTHOLEHUSs M pa3Mepu Ha KanuTana (B NB.)

CboTHOLLEHME Ha 6a30BUsi COOCTBEH KanuTan OT MbpBu 75
pen

Manuwsk (+) /Hepoctur (-) Ha 6a3oBus cobeTBeH 1641 868
KanuTan oT MbpBu pej
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CBOTHOLLEHME Ha KanuTana OT MbpBu pej 75
Manuwsk (+) / HegocTur (-) Ha kanuTan ot mbpBu pes, 1606 931
CboTHOLEHKe Ha obLUa kanuTanosa ageksaTHOCT 75
Manuwbk (+) / HegocTur (-) Ha obLyaTta CTOMHOCT Ha 1560 348
KanuTana

5. Undbopmanus, OTHOCHO KpeAUTHMA PUCK OT KOHTpareHTa - yn. 439.
KanutanoBu usuckBaHus no Knacose eKCno3vuuu (s ne.)
KpeauteH puck (cnopep ctaHaapTU3MpaHua NOAXOA)

MbpBOHAYaNHa eKkcrno3nuus npegu npunaraHeTo Ha
KOHBEPCUOHHUTE KOEULMEHTH 284 516

Pa3vmep Ha puUCKOBO MPETErNeHUTe eKCnosvumu cnep
npunaraHeTo Ha Koe(uUMeHTa 3a MnoanomaraHe Ha 284 516
MCI

6. MHcbopmaums, OTHOCHO kanuTanosu 6ydepu - un. 440.
Kbm 31.12.2018 . pasmepa Ha bydepa, ¢ ornes 3anassaHe Ha kanutana e B pasmep Ha 43671 nesa.

7. Undbopmaums, OTHOCHO NoKasaTenu oT rnobanHo CUCTEMHO 3HaYeHue — un. 441,
[pyXecTBOTO He e onpefeneHo KaTto rnobanHo CUCTEMHO 3HaYMMa UHCTUTYLMS, cbriacHo yi. 131 ot
Ounpektuea 2013/36/EC.

8. Undbopmauumn 3a KopeKkuum 3a KpeauTeH pUCK - 4n.442.

B3semaHusTa, kouto ca 6es dmkcupaH nagex, ce Npu3HaBaT MbPBOHOYANHO MO LieHa Ha npugobusaHe.
B cyeToBoAHMA 6GanaHC Ha ApyXecTBOTO CbLUMTE CE MOCOYBAT MO LiEHa, HamaneHa C eBeHTyanHa
3aryba oT obesueHka, nopagu Hecbbupaemoct. 3aryba oT obe3ueHka ce OTyMTa B Crnyvam, ue
CcblyiecTByBa 0BEKTMBHO [0KA3aTENCTBO, Ye APYXeCTBOTO HAMa Aa Obhe B CbCTOsHWE Aa cbbepe
BCWUYKM ObIKAMW CyMU, CbIMACHO MbPBOHAYanHNUTE YCrIoBKS MO OTHOLEHWE Ha CbOTBETHOTO B3eMaHe
nopagu 3Ha4MTENHO (PUHAHCOBO 3aTPyAHEHWEe Ha AMbXHWKA, BEpOATHOCT 3a obsBsBaHe B
HECbCTOATENHOCT U NUKBULALWMS, PUHAHCOBO NPECTPYKTYPUPaHE UM HEBB3MOXHOCT 3a M3nnallaHe Ha
3agbkeHneTo (noseve ot 360 AHW). BanaHcoBaTa CTOMHOCT Ha akTUBWUTE Ce HamansiBa 4pes
WU3non3BaHe Ha KOPeKTMBHA CMeTKa 3a obesLieHka, a CTOMHOCTTa Ha 3arybaTa ce 0TpassiBa B OTYeTa 3a
NPUX0ANTE U Pa3xoamTe KaTo pasxoam 3a 06e3ueHka.

9. Undopmauus, OTHOCHO CBOOOAHM OT TEXKECTH aKTUBM - un. 443,
[pyXecTBOTO He npuTexaBa 0OPEMEHEHN OT TEXECTU aKTUBH.

10. Undpopmauus, otHocHo usnonssaHute ABKO npu npunaraHe Ha ctaHAapTM3MpaHUA NOAXOA
3a KpeauTeH puUcK - un. 444.
He ce nonssat ABKO.

11. UHchopmMaLms, OTHOCHO €KCNO3ULMUA KbM NasapeH pUck - un. 445,
"BapueB ®unanc" EOO[ He wn3uucnsiBa kanuTanoBuTe WM3UCKBAHWS B CbOTBETCTBME C uneH 92,
naparpad 3, 6ykau 6) 1 B) ot Pernament Ne 575/2013. UM He e 3noxeH Ha CneLmguyeH fMXBeH puUck.

12. UHdpopmaums, OTHOCHO U3YMCNABAHE HA KanUTanoBUTE U3UCKBAHUA 3a OnepaLuoOHEH PUCK -
un. 446

[pyxecTBOTO W3non3ea noaxoga Ha 06asvCHWA WHAMKATOP MpU W3YMCNSIBaHE Ha KanuTanoBuTe
WM3WCKBaHWS 3a ONepaLMOHEH PUCK.
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06w pasmep Ha
bpyTer Aoxon (ne,) Kanutanoso eKkcnosnyuaTa KoM
2015 2016 T 2017 1 uauckeaHe (na.) onepawyoHeH
' ' ' puck (nB.)
619 000 1521 647 -87 673 160 549 2 006 863

13. NUHdopmauusa, OTHOCHO eKCNO3MLIMUTE B KaNnMTanoBU MHCTPYMEHTH, KOUTO He ca BKIKOYEHN B
TbProBcku nopTdenn - un. 447.

BbB Bpb3ka C 0bxBaTa Ha W3[AAEHUAT MULIEH3, APYXeCTBOTO e (hopMmMpano camo MHBECTMULMOHEH
NOPTCHENN OT akLMM Ha HenybnMYHM APYXECTBa, KaKTO chejsa:

Hadopmanns 3a eMECHATA TIa3apHa CTOHHOCT B J1eBa OTueTHa CTOHHOCT B J1eBa

bpoit .
Komauectso

- Bun Homusan EnuHruEa. EnuHruEa.
EmurerT ISIN Jepxasa Obmo Obmo
HECTPYMEHET 1eHa (TB) 1eHa (TB)

- 1 - 5 |~ 5 |- - 3 ~ - W |~ 11 -

3 7 9 0
BG1100016978 A BG B 18 000 5.40 97 200.00 5.40 97 200.00

Brirapeka pornosa bopea-Codus AJT

14. UHdopmauma 3a m3naraHeTo Ha NIUXBEH PUCK, NO OTHOLWIEHWE HA MO3MLMKU, BKNHOYEHU B
MHBECTULIMOHHMA nopTdenn - un. 448.
B MHBECTMLMOHHMA NOPTCENN Ha APYXECTBOTO U3flaraHeTO Ha JIMXBEH PUCK € HE3HAYNTESTHO.

15. UHchopmMaums 3a eKCno3numm no CeKPUTUINPALLM NO3NLMK — 4N, 449,
[pyXecTBOTO He Npurara CeKpUTU3aLMS.

16. UHchopmMaums, OTHOCHO NONUTUKA HAa Bb3HarpaxaeHusTa - un. 450.

lMpouecbT Ha onpefensHe Ha Bb3HarpaxaeHusTa Ha cnyxutenute Ha "BapueB ®uHaHc" EOO[ ce
perynupa c lNonntuka 3a Bb3HarpaxaeHusTa, M3roteeHa ot Ynpasutenute n ogobpeHa ot EaHONNYHMS
COOCTBEHNK.

[pyXecTBOTO HE € Cb3Aano KOMUTET MO Bb3HArpaXaeHUsTa U He M3Mon3Ba BBHLLEH KOHCYNTaHT 3a
onpeaensiHe Ha NONUTYKaTa 3a Bb3HarpaxaeHus.

Ynpasutenute Ha apyxectBoto ca bucep CumeoHoB Bapues n CesgenuHa VBaHoBa ®oTeBa, Kato
CbLUMTE MOMy4YaBaT Bb3HarpaxaeHne B TOBa CU Ka4eCTBo.

Bb3HarpaxgeHneTo Ha CryxuTenute € Tun ,MOCTOSHHO® W 3aBUCU OT NPOCGECUMOHAMNHUA OMUT W
(OYHKUMOHANHNTE OTFOBOPHOCTM HA AMbXHOCTTA, MOCOYEHW B AMBXKHOCTHATA XapakTepucTuka Ha
CNYXXUTENS, KaTo YacT OT YCroBusATa Ha TPYAOBKS AOroBop. Cnyxutenute, U3MbMHABALLM KOHTPOIHM
(DYHKUMK, ca He3aBuCUMK OT hyHKUmuTe B U1, CNpsMO KOUTO ympaXHsBaT KOHTPOS, pasnonaraT ¢
NOAXOASALLM NPABOMOLLMSA W NOMyYaBaT Bb3HArpaxaeHus, cCbobpaseHn CbC CTENEHTa Ha NOCTUraHe Ha
LenuTe, CBbP3aHN C TEXHUTE (PYHKLMM, HE3aBMCUMO OT pesynTatute, NOCTUTHATU OT CTPYKTYPHWUTE
3BEHA, KOUTO KOHTpONMpar.

He ce npunaraT NpPOMEHNMBW Bb3HArpaxgeHWs (BKMIOYMTENHO OOBLP3aHW C pe3ynTaturte OoT
AENHOCTTa), KaTo He Cce CTUMYynupa MPEKOMEpPHOTO MoeMaHe Ha puck. Mopagu Tasu npuynHa He ce
n3nnawaT AOMbIHUTENHN Bb3HArpaXaeHuMs, KOUTO Aa ca 06BBbP3aHN C KONMMYECTBEHN U3MEPUTENN Ha
TPYZOBOTO MM NpeacTaBsHe. He ce nmpunaraT M Bb3HarpaxgeHus nog opmara Ha akuuu unu
CBBP3aH C aKLMM UHCTPYMEHTH.

ObobLieHa KonmyecTBeHa MHMOPMALMS OTHOCHO Bb3HArpaXaeHWsTa 3a PBbKOBOACTBOTO, YMMTO
[EHOCTN OKa3BaT CbLUECTBEHO BbL3AEUCTBME BBPXY PUCKOBUS MPOPUI HA MHCTUTYyUMATa €
npeacTaBeHa KakTo creapa:

Pa3mep Ha Bb3HarpaxaeHusTa 3a uHaHcoata 2018 r. (B nB.)

[1OCTOSIHEH eNIEMEHT OT Bb3HarpaxaeHusTa 102 488
[MpOMEHNIMB eNEMEHT OT Bb3HarpaxaeHusTa He e npunoxumo
bpoit Ha nonyyatenure 2
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B OpyxecTBOTO HAMa Heu3nnaTeHW, PasCpPOMEHN Bb3HArpaXgeHWs OTnycHaTh npe3 (puHaHcoBaTa
rogvHa, 3NNaTeHn U HamarneHn NOCPeaCcTBOM KOPEKLWM Bb3 OCHOBA Ha MOCTUrHaTWUTe pesyntatyu. B
APYXECTBOTO He Ca HauuCrnsBaHW W W3NnaljaHn Bb3HarpaxgeHusTa npu HaemaHe Ha pabota u ca
HauMCnsBaHW W M3nnallaHn obesweTeHnsTa npu ocBoboxgaBaHe oT pabota npes uHaHcoeaTa 2018
roguHa.

17. Nncpopmaumsa, OTHOCHO OTHOLLIEHUETO Ha IUBBLPUIX.

KoehuumeHT Ha CroitHoct | CromHoct | CronHocT | KoeduUMEHT Ha NIMBBPUDXK, N3UMCIIEH
NIMBBPUIK OT Mecel, | OT Mecel | OT Mecel | kaTo CpefHOapUTMETUYHA CTONHOCT Ha
1 2 3 MECEYHUTE CTONHOCTM Ha

OTHOLLIEHWETO Ha NUBBLPUOX 32 e4HO
TpUMeceyue

KoeuumeHT Ha

NIMBBPUIK NPU MHITHO

BbBeEeHO

onpefenexmne Ha 389.768690 4(3,963528 694520998 496084406

KanuTtan oT MbpBU pea

18. UHchopmMaLms, OTHOCHO M3NON3BaHe Ha BLTPELUHOPEUTUHIOBMA NOAXOA 32 KPeAUTEH PUCK.
[pyxecTBOTO He npunara BbTPELLUHOPENTUHIOB NOAXOA 3a KpeauTeH puck kbM 31.12.2018 .

19. Nndpopmauma, OTHOCHO M3NON3BaHE Ha TEXHUKK 3a peayLMpaHe Ha KpeaUTHUSA PUCK.
[pyXeCTBOTO € U3NOXEHO Ha KpeauTeH PUCK 3a Bb3MOXHOCTTa HacpellHaTa CTpaHa no caenkara ga
He Obe B CbCTOSHWE [a M3NnaTh B CPOK 3aAb/KEHUsTa CH.

OcHoBHOTO 0be3neyeHme, koeto "BapueB ®uHaHc" EOOL npuema e napuyHu CpeacTsa.

20. WHdopmaums, OTHOCHO MU3NON3BaHe Ha YCHLBBLPLIEHCTBAHW MOAXOAM 3a U3MepBaHe Ha
onepauuoHHUA pUCK.
"BapuyeB ®uHaHc" EOO[ He npunara yCbBBLPLIEHCTBAHM NOAXOAM 3a M3MepBaHE Ha OnepaluOHHMS
puck kem 31.12.2018 .

21. UHchopmaums, OTHOCHO U3MON3BaHe Ha BLTPELWHU MOAENM 3a Na3apeH pUCK.
He ca npunarasu BbTPELLHN MOZENM 3a nasapeH puck kb 31.12.2018 r.
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